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GLOBAL INTEREST: After a d«p in foreign real estate investment, overseas investors are fin ling the perfect

opportunity to turn once again to U.S. and. = oo o e e e

Foreign Real Estate Investors
Return to New York City

By CHARLOTTE CUTHBERTSON
Epoch Times Staff

NEW YORK—The United
States has been touted as the
safest market for investment in
real estate and the foreigners are
pouring in. A weak dollar com-
bined with optimism for market
rebound opens the door for com-
mercial and residential property
investments.

“It is generally regarded b
most of the world that the United
States is the safest, most stable
market to invest in. And cven
more than that, New York is the
safest of all cities, said Paul Fei-
scher, president of Great Ameri-
can Brokerage Inc.

This year’s Association of
Foreign Investors in Real Estate
(AFIRE) survey turned up simi-
lar results, suggesting that €q-
uity investors are planning to in-
crease investment activity by 40
percent globally and by 73 per-
cent in the United States from
October last year.

Their markets of choice in-
clude New York City, Los Ange-
les, Washington, D.C, Scatllc,
and San Francisco,

“We can see that the pric-
ing in New York, other than of-
fice space rentals, is not nearly
as volatile as it may be in other
property types in other parz; of
the nation, or in other 15 of
the wnrld—makmg this a safe,
stable, less volatilc investment.”
Fetschier said.

While Wall Strect has taken a
hit, the financial hub of the world
1sstill housed in New York. “Peo-
ple are willing to accept a lower

rate of return because the invest-
.ment is more stable, plus you are
relatively assured of lorg term
capital appreciation,” Fetscher
said.

One of Fetscher’s clients, an
investor from
Brussels, has
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Shopping Centers, were over-ex-
tended last year and chose to sell
off all holdings in New Zealand,
while retaining their U.S. portfo-
lio of over 400 retail properties.
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In the rmdenual arena, there
have been recent reports of
{ Chinese real estate
" snapping up the bar-

“Before, it was kind of private,
a quiet thing among friends,”
Jamie Lee told the LA Times.

The pricing in New

Lee is a Chinese American who
runs the Los Angeles Conven-
tion and mel s Bureau office in

eijing. “Now it’s full-blown...
It’s huge. Some of these gmups
arc talking about going [on real
estate tours]

every  two
weeks.”
U.S. rules

package for
groups of in-
vestors from China.

hese buyers, she said, are
looking for investments rather
than homes. Chmcsc inveﬁ»
tors are looking dos in
the price range of %00 000 to
$750,000 range in Midtown
Manhattan, Chelsea, and Man-
hattan’s West Side. according to
Pezenik.

DIJK Residential has a large
property management arm that
looks after the properties once
they are purchased.

K cording to Stan Poute,
president of Coldwell Bankers
Previews International, business
from Turkey, South Korea, and
South America is also strong.




